Swampscott Town Hall Board Members Board Administrator
22 Monument Avenue Thomas H. Driscoll, Jr., Esq. (Chairperson), Nancy A. Lord
Swampscott, MA 01907 John F. Behen, Jr., JohnT. Kiely, Jr., Board Meeting

FUNDED RATIO (1987-2017)

Phone 781-596-8827
Fax781-596-8899

Robert Powell, Ill, Cheryl Stella

Last Tuesday of the month

ACTUARIAL
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0% |- » Funding Schedule 2.9% Increasing
» Year Fully Funded 2031
20% » Unfunded Liability $44.4M
» Total Pension Appropriation (Fiscal 2018) $5.2M
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87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 ACTIVE RETIRED
» Number of Members 246 200
» Total Payroll/Benefit $13.1M $5.2M
» Average Salary/Benefit $53,200 $26,200
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» Number of Excess Earners
» Total Amount of Refund Due

» 2017 Return
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» 2013-2017 (Annualized)
» 1985-2017 (Annualized)

» Average Age 50 74
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EARNED INCOME OF DISABILITY RETIREES (2016)
INVESTMENT RETURN HISTORY
» Number of Disability Retirees 26
» Number Who Reported Earnings 4

18.65%
$58.3 M
10.36%

9.23%






